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WEBINAR: Greece and Cyprus
Hydrocarbon Exploration & 

Production Opportunities
Join the U.S. Commercial Service, in collaboration with the Hellenic 
Republic Ministry of Environment, Energy and Climate Change, and the 
Republic of Cyprus Ministry of Energy, Commerce, Industry and Tourism, 
for a webinar on Hydrocarbon Exploration and Production in Greece 
and Cyprus.

Developments in the Hydrocarbon E&P Sector
Both countries have undergone fiscal and structural reforms and wish 
to attract U.S. companies to participate in hydrocarbon exploration and 
production. Cyprus has granted six concessions and Greece recently 
granted three concessions to companies to explore oil and gas deposits. 

The Greek government plans to publish in the coming weeks an 
international tender for offshore hydrocarbon exploration concessions 
in the Ionian Sea and south of Crete, following the recent seismic survey 
completion by PGS. The Republic of Cyprus government is interested in 
monetizing its offshore natural gas deposits, exploring various options 
for exporting its own natural gas, and transforming Cyprus into a 
regional energy hub.

Both Governments are encouraging joint ventures between local and 
Western companies. Learn more about gas and oil exploration and 
production framework and how your company can better position itself 
for the opportunities that lie ahead.

•	Don’t miss this opportunity to gain insight into this developing sector!

Agenda and Speakers
 

•	12:00 pm - Introduction – Andrea S. Donnally, Economic and 
Commercial Section Chief

•	12:05 pm - Welcome – John M. Koenig, U.S. Ambassador to the 
Republic of Cyprus

•	12:10 pm – Hydrocarbon Developments in Cyprus – Dr. Stelios 
Nicolaides, Acting Director, Hydrocarbon Service Ministry of Energy, 
Commerce, Industry and Tourism

•	12:30 pm – Greece: New Horizons to Hydrocarbon Exploration – Dr. 
Spyridon Bellas, Geologist, Bio-Sequence Stratigrapher Upstream 
Sector Specialist, Hellenic Republic Ministry of Energy


